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ing that they would be kept there until the $600,000
loan was repaid.                                                        *
When it became known in Wall Street that the Penn-
sylvania was backing U, P., the latter's stock bounded
upward. In some mysterious manner large blocks of the
shares in the Carnegie-Pullman-Scott keeping were sold
at a huge profit. The Union Pacific directors regarded
this as a breachjof f aithja^^                           Carnegie,
Pullm^nland Scott. Carnegie always insisted that Scott
TTad sold the securities without his or Pullman's knowl-
iedge. However that may be, he and Scott did not follow
Pullman's example in reinvesting their profits in the
Union Pacific.
Perhaps it was this deal that brought Carnegie a call
one morning from a suave, black-bearded man with
ferret eyes. "Mr. Carnegie/* said Jay Gould, "I have
heard of you. If you will manage the Pennsylvania
Railroad for me, I will buy it and give you half the
profits/*                                                                   *
Carnegie looked into Gould's greasy, shifty eyes and
declined with thanks. He had no desire to ride Gould's
rickety band-wagon. Nor was he at all easy at thought
of Gould's deadly hand disturbing the many enterprises
in which he and the established management of the
Pennsylvania were inextricably linked.
Several times in the course of business Carnegie met
young J. Pierpont Morgan. The bluff young American
representative of J. S. Morgan & Co. then had an office
in Exchange Place. By direction of his father, he handled
several of Carnegie's deals. But his manner was notice-
ably aloof when conferring with the cheeky, energetic
Scot,
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